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Profit for the year: Profitable disinvestment leads
to overachievement of forecast
The profit for the year of Deutsche Beteiligungs AG primarily depends on the extent to which
larger capital gains on disposals have been achieved and whether material write-downs are to
be recognised due to permanent impairment losses. The profit for the year of 35.6 million euros
posted in 2012/13 stemmed primarily from a profitable disposal. We were unable to foresee
at the beginning of the financial year whether such a disposal would be possible in 2013/14
as well. For that reason, we had forecast in 2012/13 that the profit for the year would clearly
“fall short of that posted for the past financial year”. Totalling 65.4 million euros, it is actually
nearly double the previous year’s profit, the reason being that the largest investment by far in
the portfolio was sold highly profitably.

SIGNIFICANT EVENTS AF TER
THE END OF THE REPORTING PERIOD
After the end of the period, DBAG signed three agreements on investments alongside DBAG
Fund VI.
Huhtamaki Films is a manufacturer and finisher of films. Huhtamaki Films has been a division of
Finland-based Huhtamäki Oyi, which sold the division to the DBAG-advised DBAG Fund VI and
the division’s management in an MBO. DBAG will hold approximately 17 percent in Huhtamaki
Films and invest up to 12.5 million euros. The company is headquartered in Forchheim, Germany.
The Pfaudler Process Solutions Group (Pfaudler) manufactures glass-lined reactors and
components for the chemical and pharmaceutical industries. Pfaudler, with its head office in
Schwetzingen, Germany, has been part of National Oilwell Varco, Inc., a US-based supplier to
the oil and gas industries. DBAG Fund VI will initially acquire the group completely; it is planned
to have its management co-invest in a management buyout. DBAG will hold approximately
15 percent in Pfaudler and invest proprietary capital of up to eight million euros for its stake.
Gienanth GmbH (Gienanth) is an iron foundry that manufactures products by hand-moulded
and machine-moulded casting processes for the global market at two sites in Germany. DBAG
Fund VI will initially acquire the company completely; Gienanth’s management is expected to
co-invest in a management buyout. DBAG will hold approximately 19 percent in the company
and invest equity of up to 14 million euros in its stake.

